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Shari'a Compliance Certificate for
the Initial Public Offering (IPO) of
Oman India Fertiliser Company
SAOG (OMIFCO)

All praise is due to Allah, and peace and
blessings be upon the Messenger of
Allah. To proceed:

Eltizam Sharia Financial Consultancies,
acting as the Sharia Advisor for the
Initial Public Offering (IPO) of Oman
India  Fertiliser Company SAOG
(OMIFCO) Company, has reviewed the
IPO documents, namely: the "Articles of
Association", the "Prospectus", and the
"Financial Statements" of the Company.
This review was conducted to ensure their
compliance with the provisions of Islamic
Sharia, and to verify the extent of their
adherence to Sharia Standard No. (21)
issued by the Accounting and Auditing
Organization for Islamic  Financial
Institutions (AAOIFI).

It has concluded that the offering is in
compliance with the provisions and
parameters of Islamic Sharia, and
adheres to Sharia Standard No. (21)
issued by the Accounting and Auditing
Organization for Islamic Financial
Institutions (AAOIFI).

May Allah grant success to all that is
good, and He knows best
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Statement of Compliance of
Oman India Fertiliser Company
S.A.0.G. (OMIFCO) with Shari‘ah
Standard No. (21) Issued by the

Accounting and Auditing
Organization for Islamic Financial
Institutions (AAOIFI)

Eltizam Shari'ah Financial Advisory,
acting as the Shari'ah Advisor for the
Initial Public Offering (IPO) of Oman
India Fertiliser Company S.A.0.G.
(OMIFCO), hereby confirms that the
Company is compliant with the Shari‘ah
standards issued by the Accounting and
Auditing Organization for Islamic Financial
Institutions (AAOIFI), particularly Shari'ah
Standard No. (21)

Paper (Shares and Bonds)". This statement

regarding "Financial

has been prepared based on the audited
financial statements provided to Eltizam.

I. Business Activity
According to Clause (2/1) of Shari'ah
Standard No. (21): "The issuance of shares
is permissible if the purpose for which the
company was established is lawful,
that the

establishment is not to deal in prohibited

provided purpose of its

matters, such as the manufacture of
alcohol, trade in swine, or dealing in usury
(Riba)...". Furthermore, Clause (3/4/1) of
the Standard stipulates that a company’s
Articles of Association must not state that
its objectives include dealing in Riba or
other prohibited items.
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Given that OMIFCQ’s primary commercial
activities are centered on the industrial
production of fertilizers and chemicals,
specifically Granular Urea and Anhydrous
Ammonia, its operational and commercial
activities are deemed compliant with these
regulations. The Company’s Articles of
Association do not contain any provisions
for dealing in Riba or any prohibited matters
mentioned in the Standard, which confirms
the lawfulness of its purpose and the
tradability of its shares.

II. Financial Compliance Indicators

1. Company Borrowing

In accordance with Clause (3/4/2) of
Shari'ah Standard No. (21), for dealing in
the shares of companies that borrow with
interest to be permissible, the total
interest-bearing debt (whether long-term or
short-term) must not exceed 30% of the
Market Capitalization (Market Cap) of the
company. Since OMIFCO does not have any
interest-bearing loans, it is fully compliant
with the requirements of the Standard.

2. Prohibited Interest-Bearing Deposits
Per Clause (3/4/3) of Shari'ah Standard No.
(21), the total amount of interest-bearing
deposits must not exceed 30% of the
Market The
deposits containing prohibited increments
represent (8.16%) of the total Market
Capitalization and (23.11%) of Total Assets,
which falls within the permissible limit.

Capitalization. Company’s

3. Prohibited Income

According to Clause (3/4/4) of Shari'ah
Standard No. (21), income derived from
prohibited sources must not exceed 5% of
the total revenue. OMIFCO’s prohibited
income represents (1.11%) of its total
revenue, ensuring full compliance with the
Standard.
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III. Exceptional Permissibility and

Cleansing of Prohibited Income

The Company acknowledges that these
deposits are prohibited and that the
permissibility of these ratios is an exception
governed by Clause (3/4) of Shari‘ah
Standard No. (21). Furthermore, it
emphasizes that every shareholder is
responsible for cleansing (purifying) the
prohibited portion of the income in
accordance with Clause (3/4/6) of the
Standard.

IV. Continuous Compliance

In line with Clause (3/4/8) of Shari'ah
Standard No. (21): "These criteria must be
continuously observed throughout the
period of contribution or dealing". The
Company pledges to maintain its
continuous commitment to these Shari‘ah
regulations as set forth in the Standard.

Disclaimer: This fatwa does not constitute
legal, financial, or investment advice, and
no liability is assumed in this regard.
Investors are advised to undertake due
diligence and consult their Shari’ah advisors
before making any investment decisions

based on this statement.
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